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ownnpyt, wju pwuh hwdwp, np Lw,
gpwntgubiny 33 Swdnioh Jwnpgh
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swnnytl 33 pptwywl optlugpph
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innuGwywl Yendhpp»):

Rwywynnniyghnu  nwwunwpwunwd
wjn gnpdny nwwnwywnnrpyntuncd Uw-
fjuwqwhnid £ nwwwynpn dwht On|-
Jwqjwup, JGnwnpwlupp wwounuww-
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Awynpjwup: Ywdn Anpwljwluh o2wht-
np wwownwwund £ thwunwpwu Up-
rpnin UGLhppGLyjwup: Y. npwljwllu
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Jwd nwwuwpllnipjwl yEpwpbpjug
nwuwnwdynph wnwownyn: Ywudn
2npwljwluh npnh Uwuyblu Upgw-
fjuntd inEnh nluGgwd 44-opjw wwunb-
nwauhl Jwulwygby £, dhpwynpyti,
Lw Juwpdwlwl hwywpltphg funLuw-
thGnt Jinnwnpnientu GppbLE sh nilut-
gbp 6L sniuph: Ywdn 2npwljwlp
wunnwd E, npn huplb E wjn wnusnip-
Jwdp y&nd Uontd sh Ywwnwpb:

Unyu ppGwywu gnpdny nwwnwyw-
npnLintup  hwywynnniwghnu nwwnw-
pwunwd uyuytl £ 2024p. hnyunGdptph
7-hu: 2026p. thGinpdwph 9-h Uhuwnnid
nwwwpwlp, hhdp punniuGiny 33
ppEwywl nwunwywnpnipjwl optuugn-
ph 333 hnnywdp, npnat| £ ppGwywu
gnpony Uowlwyt| thnpéwpllntpeniu:
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2026 pywmljulh hniGhuh 7-h6G Yuyu-
Gu pf Uqquyht dnnnijh plsrnipynil-
GtrhG pnpupwye’ funufuljwi nidk-
rp dklp Wymuh hkskihg pugnu LG h-
rtig gnigwljltirp, hull hwlrmpjub
nicuprnipjul JhlisrnGnid wrnbkG ny
dhwyl winGGbrG GG, wybhy wyn w-
(niGGkrh YhGumgrmpyn GG n hwy-
swrwrugruwd Jurnnnipynilp:

Uju wugqwd nwownpnipjwl Ytuwnpn-
Unwd puwnpnipjniublGphu 12 hwdwnph
UGppn Jwuliwygnn LphunnUbw-dn-
nnypnwywpwywl yniuwygnipjwl w-
nwolnnpn LGLnu Shphujwuu E:

Lwnuwpwywl ghwnipntllEph nny-
wnnp, wypnybtunnp, Gpwpwdw nwuw-
fjunu nL ghnwohuwwnnn  ShphUjwup
gliuwdnpnud £ Yniuwygnigjwl punpw-
gnigwyp, uwywju Upw UBPYWjWgPWS
gniyph GL GUwUnuinuGph hwjwnwnpwpw-
ahpp gnyg £ nwhu pwywywl hwdGuwn
wwuwybp:

2024 pJwywuh hwjnwnpwpwaph hw-
dwdwju' mwpgw uygpnid Shphujwul

nLutgb| £ punwdtup JBYy wuownpd gnyp’

puwywpwl Gpbiwl pwnwph Lnp Lnpp
Jwpswywu opowlunwd: RUwlwpwlp
étnp £ ptpdtp nbntlu 2005 pwywuhu
6L hwdwwntbn uGthwywlunipniu £ S-
pwluwynpuwiht vheong Lw sh hwjunw-
nwpwant:

Udtih pununit U npwdwywu vhong-
utpp. pwuywjhu hwohyutphu' punwut-
Up 272 hwqwp npwd, ywuphy' 70 hw-
qun npwu:

Uhusntn hwoybwnnt mwpjw pupwg-
pnud Upw punhwunip GYwdnwnp Ywaq-
Jb| £ 6 Jhihnu 378 hwqwp 651 npwu:
Ujn gnwdwphg 1 Jhhnu 244 hwquwn 31
npwup unwgdtb] £ vwswwnnip Upndjw-
up wujwu hwjjwywu wGunwywl Jwu-
jwywnpdwlwl hwdwiuwpwuhg, huy 5
dhLhnU 134 hwqwn 620 npwdp*33 QUU
thhLhunthwyniejwl, unghninghwjh &L h-
pwyntuph huunhwnniinhg:

Ujuon Chphujwup nEywywpnid £ Jwl-
ywywnpdwlwuh hwuwpwywaghwnniejwl

wdphnup,
yGuuwagnpntentul £ ywlwu nuowgpwy
sk UofuwwnwlpwihU ninhu ulyubl £ nbn
1976 pwywluhU’ GpGLwuh wynhwnkpuh-
Jwywu huunhnninnud: 3Gnwguwnid
wohuwwntb] £ bwbL dswpunwpwwbunwoh-
Uwpwnpwywu huunhwnninnud, nEywyw-
nGL ghinwhGunwagnunwlwl funwdp, ywo-
nnb qpwnbgnptp Lbwpuwgwhh woluw-
nwlwquntd, nwuwywunt] £ LwbL G-
pniuwntGuh 3wjng ywwnphwppwnwuh
hngGLnp 6Gdwpwunty:

2007 pJwywluhu Upwl sunphybp E
pwnwpwywu ghwnnipntuutph nnyunn-
nh wunhdwl' dwdwuwlwyhg gbnwnip-
nhywlwl wnbGunipniuuGph 6o 3wjwu-
nwlh Gpypwnwgdwywnpwywlu wnwe-
UwhbGppnipniuutph Jwuhbu wwnBUwhun-
unLpjwl hwdwn:
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GpGLwlh  thnpupwnwpwwbwn  UpuGu
Owdpntiusjwll hupbwpwgwny £ hwjnub.

«UhntLh hwypBuwyhgutn,

SEnywy EBp, np pungpywd GU 2026p.
hnituhuh 7-h 33 Ugqquwjhu dnnnyh hbppw-
Jwu puwnpnipynluutph’ «Qunwpwghw-
Jwu wwydwuwaghnp» Ynuwygniejwl puwn-
pwywu gnigwynud: Stnywy Gp Lwb, np
GpGLwuh pwnwpwuwtwn wywnpnu Shgpwl
UyhUjwup Unyuwbu Wwungwdwynph pLY-
uwdnt £ pungnpyywd £M punpwywl gnt-
gwyntu:

Quwnpwywl optuughnpn, uwywju, uwh-
dwunud £, np hwupwjhu dwnwjntpjwu Ute
quuynn wywuwnqwdwynph pEYuwdnUEnp
(pwgwnnipjwlp IwlpwwGunniEjwu Lw-
fjuwagwhh, Uggqwihu dnnnuh wwwngqwdw-
Jnpubph GL wnwdwpnizwlu wunwdub-
nh) bwhupunpwyuwl pwpngsntjwl ww-
nnuwywl JGyuwpyh opdwuhg uJhustL
pyGwpynipjwlu onu ontuph nidny wqun-
Unid BU hpBug dwnwjnnuywl ywpwuwyw-
unipjntluGph Ywwwpnudhg: Uw Lowlw-

ynw k, np pE Gu, pE wwpnu Uyhujwlp,
punpwywl gnigwynid Juwint nGwpntd,
onGuph nudny dwdwuwywynpwwbu w-
quuwnybnt Bup UGn wwpunwywuntejntuut-
nh ywwwnpnwdhg dwjhuh 8-hg uyuwd:

«GpbLwl pwnwpnid lmEnwywu huplw-
Jwnwywpdwl JwuhU» 33 optuph Ywn-
gwynpndubph  hwdwdwju® pwnwpwwb-
nh wnwoht nbnwywib £ thnpuwphuntd
pwnuwpwuwtnhl ytpghUhu pwugwywjnie-
Jwu dwdwuwy: busp Uswlwynwd E, nn
gnpdénn optuunpwywu Ywpgqwynpnidut-
np rnyL s&U nwhu pwnwpwwGunh Ujnwu
nbnwywiutphu thnpuwnhutb] pwnwpw-
wGwnhu:

Rwoyh wnltiny yGpp gpywd hwugqu-
Jdwupp, wnwounpnytbiny Gpbiwlu pwnw-
ph (wdwaniu swhny GL pwnwph Ywnw-
Jwndwu dguwdwd shwnnigbint hpwdw-
jwywuny' npnobp GU  huplUwpwgwny
hwjuinub|:

Nidtphu UGpwdhu swihny, puwywlw-
pwpn, wowygbnt GU Ynuwygnipwlu qw-
Lhe punpnijniubtpnd swpuswiuhs hwn-
rwlwy wnwutnt hwdwp:

Stp Ywuguhp fuwnwnnipjwup, uhpth’
GpGLwlgh»:

uwywju Upw pwnwpwywu

Uwlywju pwnwpwywlu punpwywlu
thnpdp Shphujwuh hwdwn Unp sk: 2021
rYwywuhlt bw dwulwygnid En punphn-
nwpwluwywu puwnpnipjniulubphu Iw-
Untl hwupwwbunnipjwu Yniuwygnie-
Jjwl GL Lphunnubw-nEUnypwwnwywl
JGpwdlunitun Yniuwygnipjwu Ywqdwd
nwohupny, nph wnwolnpnp Updwl
Pwpwowljwll Ep: Ujn nwohupp, uw-
ywjlu, unwgwy punwdtup 1.50 wninynu
GL Juwg Ud-hg nnipu:

Ujdd' 2026-h puwpnip)niuuGphu pu-
nwnwso, bwhuyhu gnpdpuytputpp qunwd
EU wnwUuédhlu Gwlwwwnphutpny: huy
aLhuwdnp hwpgp dunud £ unylp® wpnyn’p
Gpywp YGuuwagpnip)ntUtu Nt wywnb-
Jhwywu thnpép Yywpnnwluwl yGEpws-
UL pwnwpwywu pyth:
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Awlpwyppwywl nwnpngutinh wwawn-
Lwywlu  ElGYunpnuwihu hwugBubphu
LUQUU Uwhiwpwpnipjwl hGun wnlsnip-
it sniubgnn B lEYwnpnuwihu hwugbhg
wnwpwdynd £ y6end hwnnpnwagpnienlu
Lwhiwpwnpnipjwl hwupwyppniejwu ywnp-
snijwUu wiwn [wdwpw Uwpgujwlh wunt-
Uhg: WQUU Lwpuwpwnnipiniup wwown-
LwuwGu hwjinunud £, np Uoywd bwdwyp w-
wwwnbntywwnydninu £ 6L npbLE wnusnis-
Jntu sntuh bwpuwpwpnLEjwu hGun:

«wlpwyppwywl nunduwywlu  hwu-
nwwnnLpintuutph hwpgbh® wnbonptuutn,
pjuunpnud Gup nyw bwdwyp snhunwnyti
npwtu Lwhiwpwpnijwl ywoswnnuwywu
hwnnpnwagpnientl 6L wnwsunpnytb pw-
gwnwwbu Uwpwpwpnejwl wywownnUuw-
ywu wnpntpupnyg unnwgynn Grwwownn-
Lwywu hwppwyutpnd hpwwwpwyynn
wntGnGYwwnynipjwdp:

Uhwdwdwluwy wnbnGywgunwd Gup, nn
Lbwhuwpwnpnipyntup hEwnbGLinnwywu E hubG-
LNL JnLpuipwilsinin wwwwnbnGywnynizjwu
6L Jwuhwniywwhy gnpdnnnijwl pugw-
hwjndwUu hwnpgnid»:

® Uwjhuh 5-hg 6-n 3wjwuinwlup Iwlnwwbwnnepiniuncd pwgwhuwyingby £ 5 nbwp’ wudbwlwl ntubg-

Ywaoph gnnnipjwu:
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UpnaohUpwUyp swpnibwyned £ wowy-
gbL Iwjwuwnwuh thnpp GL Uhohu GGn-
Uwnpywwnhpnipjwl qupgugdwup’ punt-
LwyGiny $huwtuwynpdwu ywydwuubpp
GL punwjuGiny phqutuh hwdwn hwuw-
UtGLh huwpwynpniejntuutpp:

Pwuyp yepwlwyt) £ ®U2 hwawpunnpn-
uGphu npwdwnpywd Junytph ywjdwu-
UEpp: YwnGinpGiny Gpywpwuntbe hwdw-
gnpdwygnieintp Gr bwywwwy nluGuw-
|ny prbrbLwglt] hwjwwwphd hwbdw-
funpnutinh Jwnlwjhl ptip*gnndnn wwn-
wnwynnpnipjntuubph  tinynuwnnpneputbpp
Ldwaqbgyt) Gu 1 ninynuwjhlu YEwnny: dn-
thnfuntejntup nwdh Ut £ Uint| 2026 pyw-
yuwuh dwjhuh 5-hg:

Uju Uwpiwa@tnunipintup vhnjwd £
LJwaqbgubGnLt phquBultph $huwluw-
Ywu ptnp, upwubnL UEpnPNLWUwhU wy-
nhyniyniup GL wwwhndGint wnwyGp
Upgnibwy wwjdwulutp wnbnh &Gnuwp-
Ywwntptph hwdwn:

UpnohUpwlyp swpnitwynd £ Uwb
qunquwglt; ®UL hwwhunpnubph uwyw-
uwnydwl Bupwywnnigywdpubpp: ~hg-
LuGultph uwwuwnpyndu  wytGh ayncu
nwnautnt bwywuwnwyny ytpetpu gnp-
ownydb) £ wngwlg Jwpywynpdwu huw-
pwynpniyntl www.sme.ardshinbank.am
hwpprwynd, huswtu LwbL pwgyt £ thnpn
6L Uhohu phqutuh hwdwp Jwulwaghunwg-
Jwd «Upnohupwly ~hqUBu» Jwulwdjnt-
np, npp quuynd £ Gpbrwunid® Shapwu
Utdh 16/12 hwugtnid:

Pwuyh Ynnuhg wnwswnyynn O®UL
Swnwjnteintultph wdpnnawywu thwptb-
rp UGpwnenud £ Juwpywihu, hwaywpyw-
Jhu 6L punphpnwunywywu [ nwdnwdubn’
hwpdwnptgywd wwpptp nippunubpned
gnpdnn phqutulitph Ywnhputphu:

®U2 gnpdpuytpniwup Gr gwuyw-
gwd wjl huwluwywl dwnwjnLpintUUE-
nhu ytpwptinnn hwpgtiph nGwpnid Yuw-
nnn Gp qulgwhwnb| pwuyh antpgonjw
yUnunitbhwghnu YBuwnpnu 012 22 22 22
hGnwhuinuwhwdwnpny Ywd wygbE. Upn-
ohlpwyh Jwulwéjnintphg Utyp, hus-
wtu bwbL ogwnyb) pwuyh wwoswnnuwywu
Yw)phg' www.ardshinbank.am:

Upnohlpwlyp oswpnibwytine £ hp
gnponLtutniejwup Uwywuwnbp gnpdwnwn
Jdhowdwjph  qupgugdwup®  |hubiny
JuunnwhGh gnpdpuytp phqutuh hwdwp:

Pwulyp Jenwhulyynid £ 33
bEuwnpnbwlwl pwulyh Ynnuhg

«~UBEUNuvNULTLL»

U.re. dwjhuh 15-hg «3USE4NUNURULY»
PPL-U nwnuwnbgubnt £ 33, 0010, p. Gp-
GLwl, Lwpwlrywl 48/1 hwugbnwd gnpdnn
«UUhuuMNd» dwulwdjntnh gnpdniutnte-
Jjntlp: «UURUNNY» dwuliwgininh hwow-
funpnuEGpp Ywpnn Bu owpnilwlyt uww-
uwnydp  «3USEUNLNURULY» RRO
«UGLSNPNU» dwulwninnd (hwugt' 33,
0010, p.Gntrwu, Unpwuh thnnng hy 3 b 5
oblp), huswtu LwbL Pwlyh gwuywgwd
w)| wubwdjninned:

Uhwdwdwlwy hwjwnuntd Bup, nn antpt
PN pwlywhl gnpdwnputinp huwpwiynp
£ wwnwnt AEB Mobile hwytjwény G-
Ywd Jéwnpwihu inGpdhbwiubnny:
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Lion Finance Group-p (LFG) wmqnu-
rurtig hr plingrinidp FTSE 100 hGnkf-
umd’ cmiljuyh thwynuihg hbksn hiskg-
Ghny InGnnGh $pnGnuwyhG pnruwgh
quiigp:

Udtphwpwuyp npwtu LFG hudph Jwu,
202672. Jwpwnhu UGpwnyb) £ wohuwnhh w-
nwowwwn pnpuwltphg uGyh FTSE 100
huntpuntd® nwnuwiny wnwshlu hwjyw-
Jwu puyGpnieintup, npu pungpyunud k
Lnunnuh $nunwjhu pnpuwnid gngwy-
Jwd 100 funonpwantiu puytpnipntlutph
ownpntu:

Lnunnuh $nunwjhu pnpuwih quwugh
husGguwlwnwnpnnntintup funphpnwuow-
ywu wdwunnyp £, nphu Jwuliwygned Gu
$huwlivwywl hwuwnwnnijntuubph ubp-
Yuwjwgnighsubnp, UGpnpnnutpp Gu hhduw-
ywu owhwnniubnp:

Uju wpwpnnntejwup dwuliwygtghu Lion
Finance Group-h, Udtphwpwuyh, Bank of
Georgia-h nGywdwn Ywaup, huswytu LwbL
Jdpwuwnwluh GL 3wjwuwnwuh Jwnwyw-
pniinlllbnh wunwdutn, win pynd' 33
$huwluutph bwhuwpwn dwht Inyhwl-
Upujwlp, 33 YGUnpnuwywu pwuyh Lw-
juwgwh Uwpunhu Qupuunjwup 6o wy hjne-
nGn:

LFG-h pungpyntdp FTSE 100 hunGpuntd
dywyned £ rudph Gpywpwdwdytun nwguw-
Jwpnipjwu Gr yuwyntu wdh bywwndwdp Jh-
swqaquwjhu UGpnpnnutph UGS Juwnwhnipe-
Jwl dwuhu:
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Uypw pwuyp YEpwywnnigdwl Gr qup-
qugdwu Gynnwwywl pwuyh hGwn unp hw-
dwagnpdwygnipjwdp 100 dhithnu Gypn
yninnh 3wjwuwnwunid gnpdnn phqubult-
nh qupqwgdwup, pun npnud” $huwluw-
Unpdwu 50 dhthnU Gunnjh rhuyp Yuph
YQER-n: Spwahnu hpwywuwgyned £ GU-
pnwwywl  Jhnipjwl  weowygnipjwup’
EFSD+ dpwanh opswuwynid:

Opwagph hhduwywu wnwytb|nLejnluuG-
np.

e Shuwluwynpdwlu hGown hwuwlbhnip-
jntu. lnpwdwnnynn dhongubpny ®UL-UG-
np huwpwynnpnipyntt yunnwuwl hwdwptp
onpswuwnnt Uhongutinu nL punjwjut; phg-
UBup:

e GU wowygnipeintl. dpwaghpu hpwyw-
Lwgynd £ Gypnwuwyw vhnipjwu (EFSD+
opwaghn) dhuwluwywl Gpwaotuhpltiph
utnpn:

LUnp hwdwdwjuwaghpp Lnunnunwd uwnn-
nwagnti GU Uypw pwlyh giuwynp gnpduw-
nhp wuoptl  Iwynp UlnpGwujwlp
GLYQGR-h  $huwluwywl hwunwwnnie-
jntuuph gény gnpdwnhp wnuoptu Spw-
uhu Uwhdn:

«Uypw pwlyp G YQGR-p hwdwagnp-
dwygnipjwl Gpywn wwphubph thnpé ni-
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100 dju Eypn' phqubkuhu
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Uju YwnbLnp hpwnwndniejnitup fudph G
npw wunwdutnh hwdwnp Uswuwynpnid £
qunpawgdwu Unn thnt, nph hhdpnid Gpyw-
pwdwdybn  nwgqwywnpwywl  wnbujw-
ywul £ 6L hwdwhunpnutph hwdwp wpdtp
untndbnt hwuduwnnie)nLup:

2006 pJwywuhg Lnunnuh d$nunwjhu
pnpuwjnd gnigwlyywd |hutiny’ LFG $p-
LUwluwywU funwdpu pungpyynud £ FTSE
100 huntpund Udtphwpwuyh' judphu
Jhwuwyintg Gpynt tnwph wug: Uw yywjnd
E UdGphwpwluyp® pudpnd pungpyytint
nwqUuwywnpwywu uwnpGLnpnipjwu Gl fudph
punhwunitp qupqwgdwl  hwdwppwuyh
Uowlwywih n&Gph dwuhl:

UGU, B thnuwnwnd Juinwhnipjwdp quin-
qugunwd Gup UGp gnpdpuybpnipniup:
LnunnunwJ unnnpwgpywd hwdwdwjuwagh-
np unp hnphgnuutp £ pwgnid hwnywwtu
thnpn GL Uhohu phqutGuh hwdwnp: Nipwiu
&U, np UYypw pwuyp Iwjwuwnwuncd swpnt-
Lwynud £ bywuwntl $huwluwdnpdwt |ni-
onwdutph qupgwgdwup, npnup nltuBu p-
pwywu GrnBuwUbh wqnbgnipyntu UtGnp
inuwntuntejwlu Yypw»,- Lokl £ Uypw pwyn
gLjuwynnp gnpdwnhp wnuonptlu Iwynp Uln-
npGwujwup:

«Nipwfu Bup Uypw pwlyh hGwn uwnn-
pwant GpwouhpwihU wju unp hwdwadwy)-
Uwghpp' U6p hhduwywu gnpdpuytp Gynn-
wwywl vhnijwl wowygnipjwlp: UGup
hwywuwnwphd Gup Junwd dwulwynn phg-
ubuh wéh GL wniunipjwl  upwudwup'
pwpGlwdGind thnpp 6L dhohu &Gnuwp-
yniejntuutbph hwuwluG hniejntup $huwliu-
UGphU, husp 3wjwuwnwlh nunGuwywu
qwnpguwguwu Ywnpbinp owndhs ndu E:
LUnpwpwpwywl $huwliuwywl gnpdhp-
utph vhongny UGUp Lwwuwnnwd Bup Gpyph
inuwnGuwywl nhdwywniuniejwunp Grqup-
gwguwup: CuyBpnientlutph Jpgnilw-
Unipjwl pwndpwgnudp 6o $huwluwywu
hwwnywdh Jhsongny nhuybph pwopudwl
gnpdhpubph Yhpwnenidp 3wjwuwnwunid
JYQGL-h hhdlwywl wnwslwhbppLpnLu-
utiphg Gu»,- Lot £ YQER-h $huwlivwywl
hwuwnwuwnntpjntuubph gdny gnpdwnhn
winuontlU dpwluhu Uwhdp:

Uypw pwlyp Iwjwunwlh inbinGuntpjwu
wnwowwnwp $huwluwynpnnutphg JUtyu &
6L Gpuph gJnunuinnunGuwywu npnpuinh $h-
LUwluwynpdwl wnwswwnwnpubphg Jtyp:
Pwuyp wupunhwuwn purywjund GL quingwg-
unw £ $huwluwywl dwnwjniejntultnh
pwlwyu nL npwyp'  Uwwuwnbiny

UobUp, np wigh pupwgpnid Udtnphw-
pwuyh nL Bank of Georgia-h UGpywjwgnt-
ghsuGpp hjnippuywiytp GU bwbe Uhwgjwg
fGwagwynpnieiniunid Iwjwuwnwuh 3w-
pwwtwnnizjwl nGuywuwwnwup, hwunh-
wbl U wpunwywpg G thwgnn nGuwywu
L.Q Jdwpnidwl LEpuGUjWUh hGwn:

Lion Finance Group-p Lnunnuh $nunuw-
Jhu pnpuwynud  gniguyywd  pwllwjhu
funtdp £, nnp Uhwynpnd £ tnwipwdwonow-
Uh wnwwwnwn, hwdwpnpnwytuwnnpnl,
rYywihu huwpwdnpnrpntuutnny hwqb-
gwd nluhybGnpuwy pwuytpp 6L gnpdnud £ hp
hhulwywl wunwdJutph' Ypwunwuncd
Bank of Georgia-h Gi Iwjwuwnwunid® UUt-

nhwpwlyh dhongny:

Q.

Swjwunnwlh  wnunGuwywu  Yuyntunywup
BL qupgquwgdwup: Uypw pwuyp Iwjwunw-
Uh wnwghl | hghlqujhl puytnniejwl’ Uypw
Lhghugh hhduwnhpu nt 100% pwdUutwntnu
E, huswbu LwbL GUpnwwih wnwewwnwp wy-
wnhyuenph Ywnwdwphs Udntunhh hGun hw-
dwuwntbn 3wjwuwnwund hhduwnptp £ Udniu-
nh-Uypw Uubp ULubsutup puytpnipniup:
Uypw pwlyp gnpdnwd £ Iwjwunwlh pninnp
dwpgbtipned, ntuh 66 dwubwdynin 6L wytih
pwl 5000 pwdltwntn:

JQGR-p 3wjwuwnwuh funonpwagntju
huuwnhwnighnuw UGpnpnnutinhg £, npu h-
nwlywlwgnpt £ 2npg 3 Uhthwpn. Gypnjh
uGpnpnud Gpyph 243 dpwagnGpnud, pun n-
nnud’ wyn uGpnpnudutph UG Jwul nunnyty
£ Jwubtwynn hwunywsdhu:

Pwllyp Jenwhulyynid £ 33 UL 4nnuhg

JguUTLULUSNE33

«Uhwulnipjwu pEen» Yniuwygnieint-
Up hpwwwnpwytp £ wnwshyw ontph Lw-
fupuinpwywl pwpnqunawyh wigtiph dw-
Jwlwywgntgn:

Lwpupunpwywu wgbph dwdwlwyw-
gntjg.

08 dwjhuh 2026/3.

11:00 - Luwpnqwpowyh uUtYuwny'
Qnowywlup

12:30 - hobLwl bL hwpwyhg gjnintn* U-
swontn, Uqwunwuntn

09 dwjhuh 20263.

11:00 - Iwnprwlwy qpnuw)jgh

12:30 - GpGLwl, Lnp Lnpp YJwpswywl
2nowu

10 Jwjhuh 20263.

11:00 - dwlwdénp 6L hwpwyhg gjnintn:

® «dnnnyntpn» onwrptnenid GL ArmLur.am Juwpnid gnywqn, hwywnwnwnntyniu, hwoyGuinyniynil,
owunignid tnGnwnpt&nt hwdwn quuquwhwnby 094-455-456 hGnwunuwhwdwnny:
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FINTECH360

ucuuni3fe

CUSUUSTLART GUSUST, FINTECH360 UDRUQ(HI?)NJ (UUUo‘ﬂ‘lﬂllﬁ

BnmiGhpwGlh wowljgmpjuip Grhiw-
Gnmd wlglugykg FINTECH360 -
ouwqquijhti hwdwdnnynyp, nrp hw-
dwjmipkg cnirg 500 dwuGwljhg wijbtih
ful 30 LriyrGbrhg Ghrupjuy UUGL-G,
Uko Prhswlhwb, bruGuhwb, Abriw-
Ghw6G, CYLjgwrhwG, Ghmrnup, Lws-
YJhw6, [ynifubdipnirgp, MnudhGhwG,
UULE-G, {Gnpljumuswbp, Oniuwmuswbp,
Glupnup, Luwquiuusmbp, Arnpqusw-
Gp, SmohYuswbp, Unpnjub, Miqptlu-
swfip, drwuswmbip G wyil:

Swdwdnnnyu wugywgytg FINTECH360-
h qiuwdnp gnpdpultin® 3niihpwlyh w-
swygntpjwup:

FINTECH360-p uhwdnntg pwuywjhu ninp-
wnh, Jéwnwihtu hwdwywnagtnh, funonp SS
puytnniyniuutnph nEYwywnuGphu Gl unwip-
wnwhubphU®  plulwpyGine  $huwlivwywu
wnGhuunnghwutph qupqwgdwu hhduwywu
Uhuinnwdutpu nu dwpunwhnpwybputnn:

PwgUwl  funupny hwunbu GYwu
3nilhpwuyh Jupsnipjwu bwhuwagwh UGu-
pnw wynpjwlp, Jwjwunwunid UUY-h
Uonnwywl hwdwlwnpgnn dpwluniwq
dwynpp, 33 UGLUpnUwWywUu pwuyh Lw-
fuwgqwhh nGnwywy Inghwulbu lvwswwnn-
juup, Iwjwuwnwuh pwuytph vhnipjwl bw-
fjuwgqwh "wuht, Uqwuwup, MCC ICF
Jywjwanywd pnnis Uwpphuw Undhup G
FinTech Armenia-h hhduwnhp UwnGdwl
Lntywup:

FINTECH360 hwdJwdnnnyp Gru UGy wu-
gwu hwuwnwintg hp Ywpbinp ntnpp' npwtu
Uhowqawjhu hwppwy $huwluwywl
wnbGuuninghwutph ninpunincd thnpéh thn-
fuwlwydwlu GL Gpyununipjwl  hwdwn:
Rwdwdnnnyh opwywngh hhduwywu RE-
dwutpu Epu’

e hwbdwpnpnh thnpép $huntGhund G
nblnnghwUtph ntpp npwyjwp wnn-
nnLywn unbndtint gnnpdncd,

e Shuwluwlywlu ninpnh pywjbwgnidp
pwg pwuyhug, pwg $huwlultn, Yeuuw-
swihwywu Unyuwywlwgned,

\

5 MU3ULR

dnqb Unniphujntt Uwnnphnh «NGwih»
Uwppwgwh $ npEunnhun MGpGuh hGwn
pulwnpytb, £ «wppwjwywl wynwdph»
gLiuwynp dwpgsh wwawnl Jtpwnwn-
Uwint hwywUwywunipjnitup: Fwlwy-
gniejntllGph pupwgpenid wynpuninLgww-
gh Jwulwgbwnu wnweownpt, £ 5 wwy-
Jwu. wju JwuhUu hwjnunwd £ huwwlw-
Jwu Sport wwppGpwywup:

Mwjdwluwaghp Gpynt dpgwonpswlny.
Unniphujntu gwuywunud £ hwdwdwjuw-
ahp Yupb| UhustL 2028 pywlywuh hniuh-
uh yting:

Uynwdph dwunih pwpuininuph Uow-
Lwynid. UnniphUjntt gwuywunud £ hwu-
ntu qw| pwgwnwwbtu npwytu dwpghs G
ns R_E npwbu wyndph wwownnuwywu
fjunulwy: «3nipwhwuwnnyp» sh gwulw-
untd, np hp' ns dnLnpniwihlu hwjnwpw-
nnijnluutph ywwéwnny Ynudphyunut-
no Unyuys:

Lhwywwnwn Jwpqwywu wulwhuntp-
ntu. Mnpunncgqwiwghu nbd £, np nGlw-
Jwnnreintuhg nptiLE YU wanbgnieiniu
nlUGLw Jwpgwywl npnonwdubph ypw:
MGpGup unhwywd Yhuh hwdwdwjuby
qhatiL hp nhpptpp: Unniphujnit wwhw-
onud £, np hupp nGywywph ehup, huy
MEpGup’ wynidpp:

e Al-gnpdwlwiutph G pwqUwagnnpdwyuwy
hwdwywnpgbph Yyhpwnnidp $huwbiuwywu
gnnpdpurwgutnh wynndwunwgdwl UG,
e Jdwnwjhu ninpuinh hhduwywu Jhunnwdut-
np, ElGYwnpnUwihu wnBlinph quipgwgneup,
e UnhwwnwndnypUtinh GL pinystjuh ninp-
wnnd wuynwugnegnilu nt AML Junpgw-
ynpnudp:

Ujuon $huwluwywl npnpwnp gunuynid £
ns Uhwju pywjuwgdwl thnipnid, wybe fun-
nn Ywrenigdwdpwihu JGpwihnpudwu gnp-
opUpwgnd: Onfudnid GU ns Uhwju wnGhu-
uninghwlubpp, wjGLr $huwluubph wu-
pnne  wpwdwpwlnipniup», - Uobg
3niuhpwluyh “wpsnipjwl  Uwhiwagwh
Ubtupnuw 3wynpjwup: Lpw punupny’ nkhu-
uninghwubpu wpntu uyunwd Gu npnot
dpgniuwyntpiniup: UphGunwywlu pwlw-
ywuntpyniul nt wynndwuwnwgnidp wyjbu
Uhwju wpnyntbwybunneejwu hwpg sGu, wyp
pwuytph, Jdéwpwihu hwdwywpgbph Gu
wdpnng $huwluwywl Gupwywnnigywd-

dhquuwuwnpwuwnnipjwu gény Jwnghs
Ulwnnuhn Mhuwnniuh hGnwgnudp. Unnt-
nphujntb sh gwuywuntd hp snwpnid nGu-
UG «MGpGuh [pnGulbphu»: Lw wWwhw-
ontd £ ninhn Ywuw Uwpiwgwhp hGwn' w-
nwlug uhsounpnutph: Uu wwhwusop Yuw-
nnn £ wdGuwpiunpwhwnnygp hubp, pw-
Uh np MGpGup JGdwwbu uunwhnud E
MhuwnLuhU:

Pdoywlwl ownwph JGpwhuynnnip-
Jjniu. Uwnpghsp wwhwugnid E, np $nLn-

ph Gpywpwdwdytn qupgqugdwl Ywp-
GLnpwantu gnpdnultn:

LUoytbg ULwbL, np Sntuppwlyp wnw-
ohuu Ep Iwjwuwnwlnwd, np gnpdwpytg
wnphGunwywlu pwluwywunipjwl Ypw
hhuuywd Jwpywjhl upnphug wugnpwy
Jwpytph hwdwn, hugp e nytg wytih
wnpwag GL wpnniuwydGn dowybp UGd
rUNYy Jwpywjhlu hwjnbp:  UBupnw
wynpjwll pungdtg, nn FINTECH360-h
LUdwl hwppwyutpp unbndnd U onLyw-
Jh Jwulbwyhgutph JdhotL Gpylununtejwl
Uhowduwyjn, huswtu LwbL huwpwynpnie-
Nt GU Lwihu qupqwgub] gnpdpuyt-
pnipjnitup, thnpuwuwyytbp thnpény G
pwgwhwjnt nmwpwdwonowlwiht wbh
unp nunnncejnLultn:

Rwaqbgwd gnpdwnpwn dpwagphg hGun
FINTECH360-h dwulwyhgutpp Jtlyutghu
QuwnUh Gu QGnwpn, huswbu LwGL ghub-
gnpéwpwl, npntn Juwgdwytpwdbp Ep
hwjywywu ghuhutph hwdJwntu:

pnthuinubpp gwuynipjwu nGwpnd Yw-
pnnwlwl funphpnuwygtbp wjL pdhayutiph
hGwn' wy punpwlpwihtu Ywpdhp Lubint
Lywuwnwyny: Pwgh wjn, dngqbtlu gwuyw-
unwd £ wudwdp Jwuliwygby pdhayubph
hGun fjuwnwgnnutph wnnnawywu yhtw-
Uh puliwpyncdutphu:

3hobGgUBUp, np dngqb Unniphujniu
Uwnnhnh «NGwip» glfuwdnnty £ 2010-
hg 2013 pwywlltphu:

www.ArmLur.am

uuruuUL

M0N0EsSNruUu
«NGUL»>-MI'FU

Uwnnphnh «NGw»-h hwunGpdwnw-
Unwd fuhunn wuhwughuwn Upuninpun L
JdbGpshu optphu huwwuwywu Jdwunip
pwgwhwjuntl £ $niinpnhunutbph Uhobi
wntnh nlubgwd Uhwugwdhg Gpynt (nLtpe
Unudihywn:  2nptpowpph  Ywjwugwd
Jdwpquwl dwdwuwy pwup gptrt hw-
ut £ dGoynwnniph OpGytGu nuwdtuhh
6L dEnGphyn Ywytpnth uhobi:

«Uppwjwywl wyntdpl» wluhwjinn-
nGU pwpn. o2pgwl £ wwpnid, huy ehuh
UGpunJ wwnwywnwdu wytih nt wyth
uywuwnbh E nwnunwd: bUswbu hwnnp-
nnwd £ Marca wwppGpwywup, Yn EYunh-
Unwd éGtwynpdt) GU pjuwnwgnnutph w-
nwUadhUu fudpwynpnidutn, npnup qpbet
sGU othynid Uhdjwug htun:

Pwgh wyn, dSwjpwhtn (wpywsd Gu hw-
pwptpnipyntuutnp dwpgswywu ownwph
wunwd Updwnpn UppGinwih hGw: «hpw-
yhtwyu wjupwl E upygty, np Unin ybg
dnLinpn hun punhwupwwtu sh fununid
Upw hbGw»,- Uoynud E huwywlwywlu
wwppGpwywuh hnnywéntd:

Swwnlywlswywl E, np wju wwyjpint-
Lwdunwlg G wpywd hpwyhdwynid
dwnphnjwu phdp wywwpwuwnynd £
Ungwopswuh wnwugpwjhu hwunh-
wnwdutiphg Utyhu. Yhpwyh' dwyhuh 10-
hu, «NGw»-U wpunwquw fuwnned NLdt-
no Yswihh nfutiphd pobwdnt” Yuwnwin-
LwywU «PwpuGnuw»-h hGw:

tuLU
auensve
Uchupfxp
dJtUNRNL

Ullw Uupnjwlp nwnpdt £ Gghwwn-
untd pupwgnn dwupwdwnwuh Gphuw-
uwpnwywlu Ushuwphh wnwslntpnt-
Unwd hwnpenn:

Lw uhlsbL 77 Yg pwowjhlu Ywngh
wnynd Jundnipiniund Ywupnnwgty £
ogunwagnndt) 3 Unwntignidu £ nu gihuw-
yGpGunud wwhb £ 106 Yg: Ipnudned Gru
Udpnjwuh pninp thnpébpp hweannyuwid
GU Gnb| nL Lbw gpwlgtb| £ 134 yg: Udpn-
jwlp sGUwhnuh Ynsnudp bjwaék) £ Gpyw-
dwnuh 240 Yg wpnyntupny:

Ontp wnwse Udpnjwup Pwpnudhnd
Jwuliwygt) £ JGdwhwuwyubph Gynn-
wwjh wnwolnipjwulu nt wnynwdnd O
unwgtl: 3pnuwnud Lw pwpépwgnt) &
136 g nL GUnnwwjh ntynpn. uwhdwub'
udwatny thnpp nuyt utnwy:

® . Uwtunhwnwuh wudwu owbpuwyh Gr pwGinh wqauyhl whwnGuhwlhwl pwwnnnuncd dwjhuh
16-hU" dwdp 18:00-hU, Yywywluw «Uwwnunwly» pwjbunnp:
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d.n.n.nllmnn
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uura

LUPS. hymbt°u E Uwrnm hrugmGfGirh mucs-
muili wowljgmi juwjusqud hrunmGfh Jbrw-
Juliqgvwb hwrgnid:

ULhunw Uwpquywl, 28 tnwpblwl

MUSWUIoUVG. Luuwnpytiny pnnnpp B wnbulbiny

dwpnnt hpwdntupubph 6L wqwuniniuuGph  fuwipu-
unnd” Mwownwwll wnwswpynid £ tnyjwp juwpuinnudp
uwunwpwd wbunwywl Ywd nGnuwywu hupbwlywnw-
Jwpdwlu dwpdupu wd npw wwownmnuwwnwnp wudhu
YEpwgUb| pnyL npywd huwpunnidubpp:

Muwownwwup bwbL Uonwd £ Jwpnnt hpwynituplubnh B
hhduwpwp wquwuwunipintlutph  Yyepwywugudwu hw-
dwn wuhpwdtown G uwwnwndwl Gupwyw huwnpwynp
Uhsongwnnidutpp:

Muwownwwll hpwdwunt £ wnwownyty hpwdwunt
wtwmwywu dJdwpuhuutppt' yupguwwwhwywlu Ywd
Jwpswywu wnydh Gupwpyt, ywd ppGwywu ww-
nwupuwlwnynipjwl usk wju wwownnuwunwp wu-
éhu, nph npnonwdutGpny Ywd gnpdnnnipyniuubpny
(wugnnpdnipjwlp) uwpundtp U Jwpnnt hpwyntuput-
np G hhduwpwp wquwwunigntuuGpp, huswtbu Lwbl
ébnuwnyty optupny Lwwwnbujwd wy gnhpdnnnipe-
jnLtuutn:

Swywunwlp 3wlpwwybwnniypywl
dwpnnt hppwyniuplbph wwownwwl

Eop® UUNPULU 3N43ULULAUSULA

UUUNUYNHESNIL

LUr/S. B°Gs; L Gowlwlynm,
YhGsrnGuljub puGly6 wGlwju k:
NnupGlU Nwypywl, 39 nwpblwu

nr {wjwuswbh

MUSUUIoUG. UbUnpnUwywl pwlyh wlyw-
funLejntup Ywptinp huunhwnnighnuw bwhuwwwjdwl
E qutph Ywjntunteintup wwhwwUubnt hwdwp: Nuncd-
Uwuhpnieniultnp gnyg 6U tnwhu, np Yeunpnuwywl
pwuytph gnpdwnUwywl wuywhunientup Uwywuwnnid
£ hpwlwlwgynn npwdwywpywiht pwnwpwywlniye-
Jwl Juwnwhtihnipjwup' hwdwdwlwy nudtnugutiny
onLtjwjh wpdwagwupp YGunpnuwywu pwlyh wgnwy-
utGphu: Edwhphy yGnindnieintuutpp pwgwhwjnt) Gu
ninnwyh Juw Yyeunpnuwywu pwlyh wuywpuntpjwl
GL gwdp quwdh dhobiL (Cukierman A., Central Bank
Strategy, Credibility and Independence, Theory and
Evidence, MIT press, 1998):

Npwdwywnpywihu pwnwpwywuniejwlu hpwywuwg-
Jwl wnnudny YGunpnuwywlu pwlyh wuywhunijwl G-
nGp wuwnhdwu Yuw.

LUywwnwyh wuywpuntyntu

rhpwuh uwhdwudwlu wuywpunipiniu

gnpéwnuwlywu wuywhuneiniu

Lwwwnwyh wuywpunieniup (Uywwwyh uwhdwunt-
Jp) wuywpunipjwl wdtbwpwndn wuwnh@wul E, npp
ounphyntd £, onhuwy, UUL Nwsbwjhu wwhniuwinwihu
hwdwywpghu: Uwywju, hhduybiny innunGuwywu pw-
nwpwywunipjwl  wnwolwhbppnipintluEph  Jpw,
Nwolwjhu wwhnuwnwihu hwdwywpgp Ywpnn £ thn-
fut Lwwwnwyp: Iwjwunwuh nGwpnd YELLPNLUWLHWU
Fwuyhu sh wipynud wuywhuniywl wnwhuh wuwnh-
twl. YUGunpnuwywu Pwuyh hhduwlywlu LUwywwnwyp
uwhdwuywd £ 3wjwuwnwuh Iwbpwwbunnipjwu Uwh-
Jwlwnpnipjwdp G YGUnpNUwywl Fwuyh Jwuhu o-
npGupny: Iwjwuwnwunwd phpwhuwihu gnigwuhoh uwh-
JwudwU wuywpnipyniup Uwppwwnbujwd £ Rjnweoth
JwuhU onpBupny: Qnpdwnuwywu wuywpunipynilp Gu-
rwnpnd £, np YGunnpnuwywu pwlyp Ywpnn £ wuywiu
oguwagnpdty hnp gnpdhputpp’ yGpsuwywl Uwywnw-
yhu hwutbint hwdwn: Iwjwunwuh YELUWNpPNUWYHWU
PFwulyu ntup gnpdwnUwywl wuywhunieniu, GL nw
ounphywd sk pninp Gpyputph YEunpnuwywu pwlyt-
nhu: Onhuwy’ Uug hwih Pwuyp, npp UhustL 1998 pyw-
ywup gnpdhputph ogunwagnpduwl wulywpuntpiniu sni-
ukn, Gr vhowdwntnt hpwyjwunintu tnpdwd Ep gnp-
dwnhp h2huwuntejwup:

33 UGLuwnpnuwywl pwlly

FMULUYk SGUNMM3OML

ganah®

ungel®

Shnw +1+4 Unpwnwitn +8 +10
hnu +8+13 nun +17 + 20
Unwwjph +1 +4 +9+ 11
LGnutp +9+12 Undwdhn +19 + 21
Unwunwjph +6+9 Jwjng anph +1 +4
Uwpuwtnutn +14 +17 L6nutn +9+13
0 +4 duwjng énph +7+10
Qb ntu
nuinpntling +8+12 Lwpuw)Grutbn +18 + 21
4+7 Ujniuhph +1 +4
L +
nan +12+15 L6nutn +6+9
Swunt +5 +8 Ujntuhph +4+8
unt2 +13 + 16 Uwpuwtnlutbn +11 +15
Upwgqwdnwnuh 0+3 Ujniuhph +10+13
L6rutn +8+ 11 hnyhwnutp +17 +21
Upwagwdnwunuh +5+10 +8+10
Uwpuwtnlutbn +14 +18 Gntiuil +19+21
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LNt yun,

Lntuwllyupp* shamshyan.com-h

a@r
=

NwdpwobUhg 2nyntuh wwunn Unwin 400 UGwnp Swlw-
wwnphht wnwowgwd thnutph wwwndwnny 2wnwwog-
untpintup pnidwnnihu £ hwutnwd 1 dwd nuowgnidny:

FUGULAPUS NHESAH,

Utn prEppp Fwdwunpnwanytbint
hwdwn Ywpnn Gp nhutp

2011
d,qm{m.m,
wwwarmluram |

www.armlur.

«Jwpthnun» MOLLQ
htn. 51-45-46, 51-45-47

«P|hg-Utnhw» UMQ
htin. 52-53-01

Unwpntdp* uudaun:

2bq hGunwpnpppnn gwu-
Ywgws hwngny Yunnn te nhuty «dnnnyntpn>» opwretn-
rh fudpwapnipiniu (010 54-64-23
hGnwunuwhwdJwpny), Gu JGUp wuwwjdwUu juwunpwnwn-
Lwup G6p pwnpdpwgnwd pninp fulunhputphu:

unu2uUNYy
hwjjuwywu tnwywaghp dwdnthg

«dnnnyntpn>» opwrtnrhu pwdwunpnwanytint
hwdwn Ywpnn Gp |pwgltb] hGunbyw) ppwuyp:
UuUtU op rbprep Yhwulh
atin LwhupUwnpth Yuyp: >

Pwdwunpnwagnnipjwlu pwuy

uuncu’
Ugquuncu’
Unwpdwl hwugt'
Poowjhu Gr/ywd
pwnwpw]hu htnwhnu’

Lpwuinjwywu gnpsntubnieintu hpwywlwgunn'
«dnnnyntpn REPRh fudpwanpnipiniu» UMO

Jwugbl' p. GpGLwu, Upnyjwl 22*/3, htn' 010 54-64-23
MEwnwywl gpwugdwl yywjwywlh hwdwnpp' 03U089086
npywsd £ 24.11.2010

Uunnpwanywd £ tnwwagnpniejwl 07.05.2026

Swwpwlwy' 3968

gt g, p. dwpntUhy, 4

G fuwynn fudpwghp'
L2uun uuunr3uu

Swwagpywsd £ «GhUN» tnwywpwu UNC hpwwnwpwysnipiniunctd
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