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hwdwn thnfuwligyt) £ pwnpdpwuinhtwl
wwownnuwwnwn wudh G ytpshuhu hGun
thnpuywwwlygywd wudh ubGthwywunip-
jwl $nln:

® 3nL huh 27-hg oqgnuwnnuhp 3-p dwnwpwnuwpntd wwnp&yubpp hwyunbwpbnt) G ns upwth 183

Ywpnpn:
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Ognuwnnuh  3-hu, hhdp punnluGiny
Nhhswt hwdwjuph nGlwdwn Nwyhe
Uwpquwuh wnwswnyntntup, hwdwju-
ph wjwquwuhu npnotp £ Nhihswl hw-
dwjuph wnwpwdpnd gnpdnn pninp nL-
untJUwywl  hwwnwwnnieintuutp  hww-
funn wowlyGpunutbph (wowyGnunthhut-
nh) GL nuwunnuGph (nuwunnnihhutph)
LGphwdwjupwihb  nunGLnpwithnuwnpnuu-
utph Jéwnutph hwdwn Yhpwnty gnnjw-
Ywu npnypwswih: U npnanwlu nidh
Ute £ Jnunwd 2026fe. ubwuntuptnh 1-hg:
Rwdwjupwwtn  "Nwyhe  Uwpqujwlp
oinwuwt] £ hwdwjupwwbunwnwlh hu-
inGpuGnwihu Ywypntd hwdwjuph puwyhs-
UGphu wspwntuwup wub] woawyGnunut-
nhu GL nLuwunnutphu nunGLnpwithnfpuwin-
npnudutGph Jéwnputbphg wquwwnbint dwupu:
Nhhowl hwdwjuph wjwagwunt hntuhuh
23-h npnodwdp wjwaquunt  hGppwywu
Uhuwnp Uowlwyywd En uGwwnBuptph 10-
hu, uwywju wowyGpunuEGphu BL nLuwunn-
utGphu ninGywndéhg wqwwnGint npnonwdp
Yujwgntp U wjwgwunt wpunwhtpe' o-
gnuwnuh 3-h Uhuwinny: Kusn'L wjn. npnont-
Up hwdwjuph wjwagwuhu 2025. yGpshu
Jwd 2026-h uygphu sh punniuGp, wyp o-
gnuwnup 3-hU" wiptwhtpe Uhunnud: Ujn
Uhuwnh opwywnagnd UGnwnt] BU 8 hwng:
Cunnhuwnhp «Uwntint Gpuhp» fudpwy-
gnipjwl wunwdutpp Nthihowu hwdwju-
ph wywagwlunt UpuwnGphu sGU Jwulwy-
gnid: Nhihswu hwdwjuph M-wywu nt-
Ywywp Nwdhe Uwpguwlp wywgwlnt
wnwuwhtGne Upuwn £ bwhiwdtnut), wow-
yGpunuGph GL nLuwunnuEph  ninGYwndp
wuydwn nwndnpt, npnyhGunGL wnwsh-
Ywjnwd wnbnh yniullwlu Yhihowu hw-
dwjuph wjwaquwunt hGppwywU puwnpnte-
Jntulitin, nhihgwlghttiph pytutipp £M-hu
nL Nwyhe Uwpgqujwuht swwn BU hwpyw-
ynp: UdtLwju hwjwlwywunigjwdp' win,
puwnpniyntuutpp Yuowuwyytu ubuwntbu-
pbph 27-hu: Nhihowl hwdwjupnd pw-
gnu sindywd hhduwhwnpgbn Yw: Sni-
phunwywlu Nhihswlh owwn  thnnngubp
wlpwntlywng BU, pwnwpnd wnpwhw-
Untpjnitup Jwin E Ywunwpdned, "hihowl
hwdwjupnid  hwuwpwywywu gnLgw-
nwu, gjninuununbuwywu ontyw syw,
UhswGunwywl wywnntwlwwwnphhu Yhg
gwnuynn hwdwjuph wnpwywjpnp gwuyw-
wwwnywo sk, wjuinbn swwn hwbdwpu Gu
hpnGhutp |hunwd: 2021E. thGunpywnh 26-
hu “hihowl hwdwjuph nEYwywnph wwo-
unnbwywwnwp Uowlwyywd, hp wlduw-
Ywl gnpdnid hp utirh yepwptnwy gpwn-
dwl UGe hp ubnp «wpne» Uowd Ywyhe
Uwpquwup wugwd 5 tnnwnpnid hwjinudGp
E uywunwiutph Ute: Nhihswlp hwdwju-
pwwtGunwpwuh hunBpuGunwihu  Yuyph
hwdwjuph nGEywdwnh Eontd inGnwinn-
Jwd £ LM-wywl hwdwjupwwtun Nwyhe
Uwpgujwuh Yebuwgpniiniup:  Ujuwntn
Upw Yppnzywu dwuhlu Uoywsd E. «2001-
2006 zfe. unynnt| £ Nhhowlh wEwnwywl
pnitonwd, wljwpunbiny wjt' unwgb) k£
inuwnGuwagbunh G hwoywwwhwywl
hwodJwnuwl Jwulwagbwunh npwlwyn-
nnid, unynpnid £ GYypnuwywu hwdwpuw-
pwuh wnuwnGuwghunwywlu  SwynL k-
wnwd® hEnwyw»: 1984@. duJwd Nwuyhp
Uwnqujwll wugwd nwnh, 2024-2025 nL-
untdUwywl tnwpnwd wjwnuby £ Gypn-
wwywlu hwdwiuwnpwup, nhwynd  uwnw-
gtil: Lw hpEU nbr nLuwunn £ hwdwpnid,
np  YGuuwagpnipjwu dGe ninnnud  sh
dwnguntu:

nuuuv vuNrqusuu

yguruunk@3NtL

LouLUY4ES

www.ArmLur.am

N4 £ Uvb@lr XUSLTNESSULRY ONWTLRLAIL

«d@nnpnyniry» orwphlrph phGpkrgnn-
GtrG wrnkG sknjul thG Junwyjw-
ronipjniimd  umwuyny  YunrwjhG
Jurbinruwgniyli thnihnjunipjub dww-
uh@. pinkiu ognusnuh 1-hG dLGFf puw-
gunhl shntympyniG LhGf hrumuwrw-
bk wyl dwuhl, nr «Uhowmqqujhb
punhnguig» PPE sGorklh dwdw-
Gujuynr mucsnGwjuswr Qwyjhp
Pupbimuwip GowGwlybne £ <L
puwrdr shluinpnghwljmb wryjnGwpb-
rnipjul Gwjuwrwr’ thnjuwrhGbnyg U-
Juhpwr {wyrumbtisyjuGhG:

GL whw wwowmnuwwbu hpwwwnwy-
Jwd npnontdutnny Jdtp nipu wdpnn-
onLpjwup hwunwwnybg: Ognuwnnuh 3-hu
33 Lwpiwgwhh hpwdwlwagnny Bwn-
Ginujwlp wwownnUwwbu uwnwludlbg
ASU Uwpiwpwph wwownup: 3Ipwdw-
LUwagpnid wdpwagnywd £, np hhdp punnt-
utbiny Jwpswwbunh wnwownpynipniup
6L hwdwdwju Uwhdwuwnpnipjwu 150-
nn hnnqwdh nt «Ywnwywnniejwlu Yuw-
nnigywdph GL gnpdniubnipjwl JwuhUu»
onGuph npnyprlutbph, "Ywyhp Fwnbinu-
jwup Uswuwyynd E pwpép wnbGhlngn-
ghwywu wpnniuwptbpniejwl Lbwhiw-
pwn:

Lwuh np Junwywnpnipjwlu Jwnpwihu
thnihnfuniejntllGnu nt wnwugpwhu
wwowmnujwlubph wlugwd ninhu Uownw-
wbu «dnnnynipn» opwpbnrh funonpw-
gnygh wnwy U, wwyw hGwnwhwjwg wun-
pwnwndny wnwyt] Jwupwdwul Gup
UEpYwjwgunud pwnén wnGuun nghwywu
ninpwnh unp nGywywpph YEuuwagpnipynt-
Up: LUpw wudlwywl dwulbwaghunwywl
hwprwyutph, Jwulwynpwwtu LinkedIn-
h oguwhwaoyh nruntduwuhpnipiniuphg
wwng £ nwnund, np Nwdhp
fdwnbinujwup duyt) L Jtdwgb) E Gp-
GLwunwd: Lw hwowiub £ GpGLwuh rhy
172 UhgUwlwng nwnpngp, pun npnud®
nwnpnguwywu wwnphuGphu npno dwJw-
uwy Yyppenieintb £ unwgb] Lwbe wp-
wnGpypnd® Nnuwuwnwuh  dngngpuwn
pwnuwpnd Gt UUL-h Ujnwhn Uwhwl-
gnwd: @niqwhbnwpwn Uw wywpunbp £
GpGiwuh Uwpwebih wujwu Gpwdownw-
Jul nwpngh nwalwudniph pwdhup:

Pwnépwanylu Yppnipintup Unpwlow-
LUwy Uwpiwpwpp uyub] £ Iwjwunwlh
wqqwjhu ynihnbGuuhywywu hwdwiuw-
pwunwd, npntn 1999-2003 pYwlwluub-
nhu unwgtb| £ wEnwlwl G UntUhghwjw
wnwywpdwu pwywiwynh, huy 2003-
2005 pywywuutpht’ Unyu dwulwagh-
wnnipjwdp Jdwghunnpnuh wuwmh@wl: Ni-

untdu wywnunbnitg hGwnn dnwin JBY tnwph
Uw wopuwwnb] £ Gpbiwunid® hunbput-
wnwjhu inGhuun nghwutGph npnpuninwd gnn-
onn uyuuwy puybpnipintuncd, nphg ht-
wnn npnaob|l £ yppnipintup swpniuwyty
wnpuGnypnid: 2007 pqwywuh gwpuwup

Uw Jbyub, E 2pUwuwnwu GL MGEYH-
unwd Jwulwygb] shuwnptu [Gqyh niuntd-
Uwuhpdwu Jeywdjw dpwagph: 3Gnwaquw-
jnud” wpnkbu 2012-2014 pywywuubppu,
Nwyhpe Rwnbinujwup Yyppnipjntu L
unwgb] htnhuwywdnp Uwuwsniubruh
nGpuunnghwlywu hUunmhwnninnid
(MIT)" nwnuwiny wjn Ynposwfuh opsw-
Lbwywpun G unwlwiny dtwpunwpwaoh-
wnnLpjwl Gt jwnwywndwUu dwaghuwnpnuh
wuwnhtwl (Master of Science in
Engineering and Management)' hwJw-
Jwnagbnh bwhuwaddwl L junwdwpdwl
Jwulwaghwnwgdwdp:

Uunpwnwnuwiny Upw wopjwwnwupw-
Jhu thnpéhu* hwpy £ sk, np Iwjwunwu
JGpwnwnuwind bw 2008 pywywuhg np-
wbu phqubu funphpnwwnnt wouwwnwu-
ph £ wughb] «Qpwlp @npupnUu Iwjwu-
wnwl» puyGpnipyntuncd: Lpw Jwulwagh-
nwlwl YyGuuwgpnipjwlu Jh uwnyguwn
hwwnywd uuwywsd £ Entl «dw tpu Uwj-

Uu4Sh4uStL 6L uNnNuNHISNILLEND

dtrohG crowmlimyi unghwjuljub guwb-
gbirmd wlshywmglj GG pGuljurubibrh
Jurdwljumnipjul Jarwptcyu) fuwmrpu-
JumpniGGbrp: Gju vwuhb hwysnd LG
LAV GhphpnushljuwlinipyniGhg:

Rwugwynputpp unghwjwywu guwugb-
pnud hpwwwpwynud GU gpwyhs nLuwu-
Yupltpny  GL ontjujwywlhg  qgquih
gwodn qubpny ytnd hwjnmwpwnnipinLu-
utbp: Awjunwpwpniwdp hGnwpppnyt-
Lntg hGunn Upwlp, wwwnbdwnwpwUubind,
nn plwywpwuh UYwwndwdp JGS hG-
wnwpnpnnipntl Yw, ywhwusnid GU wu-
hwwwn thnjuwlgb] Ywupwysdwp' wjl
«wupwantnes bwwwnwyny: Upnyniupnud®
gnuwpp unwlwinitg hGnn nwnwnbg-

unwd GU Ywwp, wpgbwthwynd Gu ébq
Yuwd gugnid hnptug Eop:

huswt'u wwownwwuyt,

® Gppbip uh” thnpuwugbp Yuwluwydwp,
pwlh ntn wudwdp stp nbub] puwywnw-
Up GL sEp hwunqybl, nn othynwd Ep hpw-
ywu ubhwywuwwhpne Ywd wuowpd
gniph gnpdwywintpjwl |hwgnpywd utip-
Yuwjwgnigsh htwun:

® Gt wnwownyp swihwquwug owhw-
JGw £ pynud, UGd £ hwjwlwywunieinilp,
nn wju uwnnuwpuntniu E:

@ Swulywgwd Yydwnnd yuwwnwntp vhwju
anpwynp ywjdwuwanh Yupnhg hGunn:

® Uwnwgbp wju oguwhwohyp, npp
hpwwwnpwytbl £ hwjnwpwnnieinitup. 4ep-
otpu unbndywd, phs wywnhynieintu nlub-

Uhug» puybpnipjwlu hGw, npwntbn Lwiu
qpwntgnt] £ Jwpswywquh nGluywnph
GL mGnwywih wwownuutpp, huy 2017-
2018 pywywultnphu Gnty £ puytGpniejwlu
gLiuwynp gnpdwnhp nlontlh wntnwyuw-
Lp: 2019-2020 pywywultpphu fFwnbinu-
jwup btnbp E SberSpinoff puytGpnipjwu
gnpdbwnuwywu qény thnpulwhuwaguw-
hp (VP of Operations), huswtu UwGL wo-
fjuwwntGy E LGEnuwdGunwinipghwih 6L
phupwywu wnbGpuuninghwutph huuwnp-
wnnuinnd npwGu nGhubhlywywu wnuoptl:
huly Jhustr juwnwdwpnigjwul wugUubip
GL dGpgtpu  «Uhgwaqquiht  nwnhn-
gwug»-h  nGYwdwpnudp  unwUGUEG-
Lp, 2024-2025 pywlywultphlu Lw qpw-
ntgntl L Unipwp UdLjwluh Afeyan
Initiatives for Armenia JuquwyGpwntp-
JwUu wnuontUuh wywaownup:

Rhobtgutup, np h mwppGpnLe)nLtu gnp-
dwnhph Jjntu wunwdutph, npnup ywh-
wuwubghu hptug wnpwndtiutpp, wpntu
Lwpyht Uwhpiwpwnp Uluhpwnp Iwjpw-
whwnjwup sytpwlowlwyytg, ytnpahuu
Lhynp ®wohUjwuph htGn mwpwdwjunte-
JjnLultp Ep nlubgt| nL hpwdwndyty Ep G-
pwuowluwyytb:

unuu 9rhqnNN3uy

gnn Ywd Yuuywdtbh Eetnp wpnn Bu og-
wnwanndyt) uwpnwpuntpjwu Uywwnwyny:

® 3Lwpwynpnipjwl nGwpnd hwdng-
yGp, np puwywpwuh (hruwuywputpp sGu
ogunwagnndyb] wyl hwjwnwpwpntjntuut-
nnud Ywd Yuypbpnd:

Grt Jwulwdnd Gp, np nwpdbp Gp
fjuwnnwiunipjwu gnh'

Uuwpwynphuu wpwag nhdbp a6p pwu-
yphtu, wwhwwutp wdpnn® hwnnpnwag-
pnijntuuGnh - wwuwdnepyntup, thnjuwug-
dwl wunnppwantpp 6L nGwphu wnusynn
w) nyjwiutn, www wudhowwbu winbnt-
Jwgptp nunhlywuntpjwun:

Qanu tintip G gwuywgwd Yydwpnud Yuw-
wnwpbing wnwse Jdwlupwynpyhwn unnigbp
wnwownyh huynejnLup:

® Quwn yhdwlwagnnipywl dwngbnnud hnyhuh 27-hg ognuwinnuh 3-n wwnblubnn hwywnbwpbnty Gu ns

upwth 313 Juwnnpn.:
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IDBANK

vt LUNLS

® |DBank

MASTERCARD WORLD
Uchuun3n ScuLGLNEIUUUN

IDBank-h pwnutpp hwdwipy&p Gu unp
Mastercard World pwpwuny, npp Uwhiw-
wnGujwd E Upwug hwdwnp, nyptp quw-
hwwnd U hwpdwpwyBunnieintup ng
Uhwju wnopjw qunwdutph, wjbL Gwuw-
wwnhnpnnientultnph pupwgpnty:

Lnp pwnuh Yunpbinp wnwybntpntu-
Utphg GU

6 wuybwn Untinp onwbwywywjwlut-
nh phautu upwhutn,

Fast Track dwnwjniejntuhg 6 wugqwd
wuddwn ogunytnt huwpwdynnnipntl,

onLpgonjw YnuuhtGnd dwnwjniejnLu,

1 QP huwintputwn rnnwdhug,

50% qbns Swuwwwnphnpnwywl w-
wwhnjwannijwl hwdwp,

50% qbins IDBank-h wwhwuwntthGph
Jwndwyw|npjwu hwdwn,

10% idcoin' GetTransfer dwnwjnipnt-
Uhg ogwybihu:

«Mastercard World pwpwp rnnwpy-
dnuwd £ 33 npwdny, UUL nnwpny Yud
Gdpnjny GL gnpdnud £ 5 wwnph:
Idram&IDBank hwyb ywoény  Ywd
IDBanking.am hwppwyny wju wwwyh-
npGint nEwpnd wnwohu nwpyw uww-
uwnpydwu Jdwph hwdwp ygnpdh 20%
qbns: UhustL 2026 pywywuh ognuwnnuh
31-p Unyl gbnsp hwuwuGh Yyhuh UwGe
IDBank-h  dwulwg@jninGpnd  pwpun
wwuwyhpGihu», - Usotg IDBank-h Mpn-
nnynutph dowydwl Jwpsnipjwl nG-
Ywdwn 3wudhy Wntywujwup:

Unn pwpwnh pnnwplyuwl wihpnyhw-
wuinLly wpowy

Pwlyl ntup LwbL wuwyuywl' pwnwh
rnnwnyUwu wrheny: UnhustL 2026 pyw-
Jwuh hnywntGdptph 31-p  UGpwnjw)
Mastercard World pwpwn wwwunyhpwd jnt-
pwpwlsintp  hhdbwywlu  pwpunwwwu
Yuwnwlw 10,000 idcoin® pwnwh wywnp-
Jwgdwl wwhhg htwnn' 10 wopuwwnwu-
pwjhu opnjw pupwgpntd: 10,000 idcoin-p
wnpwdwnnyned £ Uhuskr 2026 pywlywuh
unjtuptph 15-p wynhywgywd pwnunb-
nh hwdwn (1 idcoin = 1 AMD):

Pwgh wyn, Mastercard World pwnwny
wofuwnphh pnnp hjnipwungutpned yaw-
nGlhu  pwpunwwwlulbpp  Yuunwlwl
Jéwndwu gnwdwph JUhustL 25%-h sw-
thny idcoin, pwjg ns wyth pwl hwupw-
gnidwpwihu wnwybGiwaniup 25 000
idcoin (hwpyntdhg htGwn)' ndjwy opw-
gnitgwjhb wduntd yuwunwnywd ydwpned-
utph nhuwg:

Sniphunnwywu puyGpnieyniuutph JUh-
ongny YJuwwnwnywd yéwnpnidubpp wpow-
yhu s6U dwubwygnid: Upowyh opswliw-
ynwd idcoin wmpwdwnpynd E dhwju
npwug wnpwdwnpdwu wwhhu gnpdnn
pwpwtbpny Yuwwnwnpjwd gnpdwpputph
nhdwg: Grbt idcoin-h wpwdwnpdwl
wwhhl pwnpup thwyywsd £, www nygjuw
pwpuiny Yuinwnywd gnpdwnputinh nh-
Jwg idcoin sh hwodwnpyynid GL wnpw-
dwnnpynid: Mastercard World pwnuhlu
Uhg wj nEuwyh pwputbpp s6U Jwulwy-
gnd wpowdhu GL npwugny Ywunwnywd
gnpdwpplutpp sEU UEpwnrYnd hwaywp-
ynud, pwgwnnipjwdp, Gret Yhg pwpunp
untjuwtu Mastercard World sk:

Pwulyp Yepwhulydnid £ 33

Leuwnpnuwlwl pwulyh Ynnuhg ()

UnshuLuylL

unuytGNuU AULY

www.ArmLur.am
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Ynlybru PGy pnpuyimd L hwdw-
gnrowljgmpynilip pyuwjhb JawrnuiGbrh
huniwcluwrhwjhG wpwowswr Visa-h
hts' hwyswrwrbinyg gnropGybrmpyut
Gnr thnyh dtyGuwrijh dwuhG, nrp dhs-
Jwo L hwdwjunryltrh thnréwpmpjmb
pwrbjuudwbp e njumpjul pnonwd-
Gbtrh qurqugdwbp:

Rwdwagnpdwygnipjwl wju thnp hwwn-
Jwwtu Ywptinp £ Pwuyh nwgdwywpw-
Jwu qwpgwguwl UGpYw thnnd, Gpp
Unuytpu Pwuyp swpnilwywpwp qup-
gqugunwd £ C360 Eynhwdwlwngp b
Converse Mobile hwyGywép' hwow-
fjunpnutphu wnwsownytiny wnwyt] wu-
hwunwlywlwgwd BL wpdGpwynn thnp-
dwnntpjnLu:

Rwdwagnpdwygnipjwl  unp  thneh
onpowlwynd Unuytpu Fwluyhu hwuwub-
Lh ynwnuwu Visa-h wnwowwnwp nkpuun-
(nghwywu |ndnwdubpp 6L Uhowqaqujhu
thnpéwnnipyntup, npnup huwpwynpnip-
jntu- yunwlu swpnibwywpwn puniwjutp
C360 Eynhwdwywpgh huwpwynpnip-
jnLluubnp, qupquwgub) (hjwinjwu gnn-
ohputpp G hwtwhnpnuGphu wnwown-
Ut hwdbyw| wpdbp untbndnn nLdnLd-
utp' vhwdwdwuwy punjwjubiny upwlg
thnthnjuynn Ywphputphu hwdwwwwnwu-
fjuwl Unpwpwpwywu dwnwjnieiNLUUEPh
hwuwubhntpintup:

unuytnpu Pwuyh G Visa-h' 2002 pyw-
ywuhu JGyuwnpywd hwdwagnpdwygnie-
jntll wjuon UEpwend £ Uwpuwadtnunte-
jncuutph (wiu opswlwly' pwpuwihu w-
nwownyutnhg GL Uhgwgqwhu Yownpw-
Jhu dwnwjnieintuubphg UhustL inGpulinin-
ghwywlu Unpwpwnnijniuutph, Jdhowq-
qwjhu thnpéh G funphpnwunyjwywu w-
swygntpjwl Yhpwnned:

Rwdwagnpdwygntpjwl Unnp thnip unp
huwpwynnpnienLtultp £ uintbndnid qup-
qwgnn wmGhuninghwutph wnwyb) (wju
Yhpwndwl hwdwn® wpwnwgnibiny pwu-
YwjhU dwnwjnipntuutph’ wjwunwywu

PULYEN

MOODY'S-*
£FULALCSLELL E
gauvauee

Uhowqggquwjhu htnhuwywynn Moody's
Jwpywuhowjhu gnpdwlywinieintup, 3w-
JjwuwnwUuh unwGpBl Jwpywuhoh hGnwl-
Jwph pwpépwgdwlup gniqwhtr, Uypw
pwuyh Gpywpwdwdytun wdwunutbph G
pnnwnynnh Ba3 Jwpywuhoutph hGnwl-
Yuwpp Yujntuhg thnpubi £ npwywuh:

Uju Jupywuhop hwjwuwp £ 3wjwuinw-
Uh AwlpwwbwniEjwl Juwplywuhohu G
utpywyndu Moodys-h Unnuhg Iwjwunw-
unwd inpynn huwpwynp wdtbwpwnaén Jw-
ywpnuwyu E:

Ba3 uUruuuvht'
1HrUulo <cnusuurnd

Moody's-p Ubkpwuwby k UWypw putulh Anwuljwpp

dhuwluwlywl opowlwlyubphg nnipu
qwpquwgntdp: Visa-h inGpuuninghwywu
Lnwéndubph G Uhowqquwjhu thnpdh Yyh-
pwndwdp Pwlyp Uwywwwly nluh ow-
pnilwywpwn wdpwwunbl hp pYwjhu
huwnwynpnip)ntbubpp 6L hwéwpnnn-
UGphU wnwownytl Unpwpwpwywlu nL
Upwlg YwphpuGphu Jhndwd thnpdw-
nnLRINLU:

Uju hwdwwnbpunnd Pwuyp nwgdw-
Jwpwywl wnwolwhGpenipintu £ hw-
dwnnid LwbL Visa Consulting & Analytics
Swnuwjnipintuutph swnpniwywywu Yyh-
pwnnidp: Visa-h dhowqqgwjhu thnpéh G
lwywagnyu thnpdwnniejntuutph  hhdwu

QUwhwwnwywlp pwuyphu sunphytp £

hwoyh wnutny wynhyubph pwndp npw-
Up, Ywwhwwih wdnip pnedtnp, huswtu
LbwbL yéwnniuwynipjwu o hpwgdbihnepe-
Jwlu pwpén gnigwuhaltnn:

Moody's-p UwbL pungdnd £ Uypw pwlyh
hwJdwywpgwjhu Uowlwyniyntup Iwjwu-
wnwuh $htwlbiuwywl ontywnid, pwlh nn
pwuyu wywhdubph dwdwiny swnpnibw-
Unw £ Juwyp Gpyph GBpGp hunonpwagnuyu
pwuytphg UGyp:
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